
Is Your Income
Less than $58,575?

Do you file a joint
tax return?

Is Your Income
less than
$117,150

YES NO

NO

YES YES

SHOULD YOU CONSIDER A ROTH
IRA CONVERSION?

2023 Version

Do You Have
Business Losses
or Depreciation

Than Can Reduce
Your Income?



Do You Receive
Social Security

Benefits?

Do You Receive
Social Security

Benefits?

NO

This Might Not
Work For You.

You Should
Consult a

Financial Planner
for an in Depth

Analysis

NO

YESYES

NO

If you made it this far your current marginal income tax rate is 12%
or less - a very low tax rate. It will probably make sense for you to
convert at least some of your Traditional IRA assets to a tax-free

Roth IRA or make Roth IRA contributions for the 2023 tax year.
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